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COMPLETION OF SUBSCRIPTION OF NEW SHARES
UNDER THE SUBSCRIPTION AGREEMENT

The Board is pleased to announce that all conditions precedent to the Subscription 
Agreement have been fulfilled and the Completion took place on 8 July 2015.

Reference is made to the announcement (“Announcement”) of the Company dated 26 
June 2015 in relation to, among other matters, the subscription of new Shares by the 
Subscriber on behalf of and for the benefit of Baosteel Stainless Steel. Terms used in 
this announcement shall have the same meanings as those defined in the Announcement.

The Board is pleased to announce that all conditions precedent to the Subscription 
Agreement have been fulfilled and the Completion took place on 8 July 2015, whereby 
103,750,000 Subscription Shares, representing approximately 9.09% of the issued 
share capital of the Company as at the date of this announcement immediately after 
Completion, were allotted and issued by the Company to the Subscriber as trustee on 
behalf of and for the benefit of Baosteel Stainless Steel.

The gross proceeds of the Subscription amounted to approximately HK$382.8 million 
and the net proceeds of the Subscription are approximately HK$382.0 million after 
deducting relevant expenses incurred in relation to the Subscription. The net proceeds 
are expected to be applied for the Daming Heavy Industry project in Jingjiang and as its 
general working capital.
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